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March 31, 2008
AR
RE: BormowerfLoan G )
Property Address: D OCEAN COVE DR

CARDIFF, CA 92007
(Tetms and Escrow Instructions)

Dear Borrower,

This lefter is to confirm that Washington Mutual Bank has agreed ta accapt less than full payoff to refease its lien Interest

for the referenced loan, The sala
must be no less than
within five (5) days of ihe schedu

the terms ofthe loan ghali be due,

stipulstiona,

. No other ens, judgem

price ie _5330.00(!.00 and the net proceeds to Washington Mutuat Bank
3 with a claging date of 04/30/2008 . if this amount is not recelved

close date, this offer shall become nuli and void and #i) amounts owed under
The regucad payolf amount is subject to the follewing conditions and

nts, repalrs, or buyer's aosts shaif be pald through escrow without prior

written permisgion from Washington Mutum? Bank.

v Please exgaute and
prior to the close of aa

" This transaction is bet

unauthorized fitle tranz
immediately null and vdid,

¢ Any overages must incfes

m the “Walver of Funds” document, including tha sellers mailing addreas

veen the Seller and Buyer 89 Indicated on the certified HUD1, Any
far or change of Buyer(s) will he a violation of this demand, making it

ge the net proceeds and any eagrowfimpound balances, which also

include any insurance gnd praperty tax rofunda, Thase will be appliad to reduce the total dabt

ofthe ioan.

*  The seller shal not recg
*  Plessn fax the prefiming

24 hours before dlosl

* A cortified, fujly exed
the certified payoff

*  The Seller's contributio:

fransaction, intiusive o

¢loge of escrow,
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Ive any proceeds from the sale of the property,
HUD-1 Setttement Statement to my attention for final review and spproval

20l 494 4624

to

@ copy af the final HUD-1 Settloment Statement must be included with

amount shall be fo less than $ = towards the closing of this

the payoff demand referenced abave,

79.25 will be charged starting the day after the scheduled cloge date

ﬂ—%—lﬁ*ﬂﬁﬁ—
A seheduled clase date unless prior wiitten approval has been lasued extending
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Loan: ]

"~ Real Estate Gammissidn:
All other costs:
Tetal Closing Costs:

Please note that the payolf demand is inclusive of appropniate re-convayanca fee charged by Washington

Mutual Bark, Washington Mutua] Bank will instruct the Trustee, If applicable, to revend & full reconveyance unlees
Washington Mutual Bark recefves contrary writlen instructions, Additionally, hezzard insurence placed

By Washington Mutuz) Bank, If applicabie, will be cancelled upon payoff ofthe loan,

The terms of this agreement may constitute a forgiveness of debt for the refarenced Seller. Washington

Mutual Bank, will report any forgiMeness of debt in accordance with Intemal Revenue Servics requiremants,

A tax aceountant or attormay shotlld be eonsuited to determine any tax reporting consaquenses,

The terms and conditions of thig agreement shall be null and vold if bankruptzy is filed by the Seller prior
to the close of esorow and the saig ls set aside by a benkruptcy court,

Washington Mutual Bank or the Irjgurer hava no obligation to any parly concerming the sale, including but nat imited to
the buyer, sellers, brokers, contrattors, escrow or fitle companies.

Ifyou hava sny quostions, picase|contast or fax ma at the numbers listed an the cover letiar.

Sincerely,

Senlor Sefttemont Representative
Lozs Mitigation Department

CC: Escrow Agent

VERY IMPORTANTIII
Please direct all payeff checks, HUD-1 Setilament Staterments or additionat funds in accordance with payoff

Washington Mutual Bank

ATTN: SISQBDQ Googdman
MAILSTOP: JAXA2000

7255 Baymeadows Way

Jacksonville, FL. 32256

demands to:
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